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Offi cers 4 Plants — 500 employees to serve you and the Canadian Manufacturers with: 
H. H. Warren, President 
W. W. Clarke, Vice-President Braids Elastic Fiberglass Tapes Shoe Laces 
and General Manager Tapes Ribbon Shock Cords Seam Bindings 


F, Velgos, Secretary-Treasurer 


Registrars 


Montreal Trust Co. 


Transfer Agents 
The Royal Trust Co. 


For presentation to the Shareholders at the Annual 
General Meeting to be held at the Head Office, 
1790 Canal Street, Montreal, on May 31, 1977. 


To the Shareholders 


We present the 65th Annual Report and Financial Statements for the 12 
months ending December 31st, 1976 as certified by the company’s 
auditors, Messrs. Thorne Riddell & Co. Your Directors are reporting on 
another difficult year in your company’s long history. 

1977 is our 100th year since your company’s founders commenced 
their business in Canada. Their traditions of fine quality products, 
excellent customer service and a loyal and efficient staff remain. 
Despite much higher costs of material, labour, supplies and imported 
goods we were able to maintain our inventory with only an increase of 
$36,943.00 during the year. The new 3% inventory allowance granted in 
the recent budget should help us to maintain our inventories close to 
the present value despite further increases in cost and the change in 


the value of the Canadian dollar. a 
INCOME WE et nee 

Our total revenue for the year of $42,076 ,08- 082.00 was de intclivect ln titre. 
company’s ee and showed an increase of 5.4% over the previous 
year. It however represents a slight decrease in units sold and 
produced. We aan a net Ir a SOME or coronene of 43¢ for 
the year 1976 as against 28¢ per share in the previous year. Sales to 
the retail trade represented 58% of our volume as against 62% in 1975. 
We are however anticipating a larger increase this year in our retail 
volume as well as an increase in our sales to industry particularly in the 
latter part of this year. 


CAPITAL EXPENDITURES 


We do not expect our expenditures this year to be of a magnitude 
similar to those in 1976 which totalled $135,141.00. This was spent to 
satisfy our customer demands, reduce costs of production and to some 
extent to replace older equipment. All the new machinery was in 
operation by the end of the year and included another thread spooling 
machine, a modern thread labelling machine and eight high speed 
needle looms. The capacity of our plants is now sufficient to handle any 
anticipated demand. 


FINANCIAL 


During the year we purchased 300 of our preferred shares which were 
cancelled, and an additional $100,000.00 of our 6% sinking fund 
debentures. With our capital expenditures the above were the main 
factors in reducing our working capital by $194,118.00. 

After payment of the 70¢ preferred dividend and the 66¢ dividend on 
the common shares, there remains a tax-free capital surplus of 
approximately $2,622,000.00. 

It continues to be the company’s policy to carry investments at market 
value. These are primarily Canadian preferred stocks which have 
appreciated by $12,042.00 during the past year which is reflected in 
our accounts. There has been a further improvement in the market 
value since that time. 


COLLECTIVE LABOUR AGREEMENTS 


Over the years we have developed excellent labour relations and 
usually negotiated three year contracts. To these we had voluntarily 


added a cost of living indexing system before the A.I.B. was created. 
As contracts were renegotiated they have been renewed on an annual 
basis within the A.I.B. regulations. All parties are hopeful that conditions 
will stabilize and once again we can return to longer term contracts. Our 
present labour rates are generally higher than in similar plants in the 
Western World and much higher than those in the United States. In 
some manner these rates will have to be equalized if our company and 
the Canadian industry is to maintain its competitive position. 
HOMECRAFTS 


The slowdown in the Canadian economy during 1976 adversely 
affected the greater portion of the Company's business and particularly 
our home sewing division. In this field your Company for many years 
has enjoyed a leadership role. The volume of home sewing products 
sold varies with women’s interest, depending on how they spend their 
leisure time. There has been a marked increase in needlecraft, 
handknitting, embroidery work and hooked rug making. Your Company 
is well established in these fields, with the exception of hooked rugs, 
and we are pleased to announce that in April we were appointed 
Canadian distributors of the Spinnerin Yarn Co. which holds a 
prestigious place in this field. This should materially add to our sales in 
this division. Home sewing, which perhaps was in a lower part of a 
cycle, is beginning to improve, and we hope that 1977 will show steady 
improvement in volume. 


OUTLOOK FOR 1977 
We anticipate that our many market areas should experience a period 


' of moderate but steady growth with balanced increases in demand, 


production and earnings. After many years of waiting, we have been 


We expect to benefit from this during the latter part of this year, as we 
supply all facets of the needle trade~Any-increase. in-needle trade 
production should be reflected in sales of our products. We have had 
to meet pressures from low import prices, and at the same time remain 
competitive. In so doing it has been difficult to increase our prices to 


the extent allowed by the A.1.B. Increases inthe-costof transportation, 


_materials,production.and_ other operating costs will have to be offset by — 


a_ combination of greater production, efficiency, andprice 


improvements | if the 1977 year is to show satisfactory earnings. 


‘The Directors commend all of our employees for the responsible 
attitude displayed in abiding by the compensation regulations and for 
assisting us in meeting the challenge of difficult conditions. 


Submitted on behalf of the Board. 
President 
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Belding-Corticelli Limited 


Consolidated Balance Sheet as at December 31, 1976 


Assets 


Current Assets 

Cash 

Marketable securities at market value, which is lower than cost 
Accounts receivable 

Income taxes recoverable 

Inventories (note 2) 


Prepaid expenses 


Property, Plant and Equipment (note 3) 


Less accumulated depreciation 


Deferred Charges 


APPROVED BY THE BOARD: 
H. H. Warren, Director 
J. N. Cole, Director 


1976 1975 

$ 19,666 8) etal ye tslals) 
440,025 427,983 
1,763,252 1,883,410 
8,721 87,354 
4,255,292 4,218,349 
38,698 37,396 
6,525,654 GO cor 
6,242,477 Glee aoe 
1,699,972 ly FAG Se 
238,837 198,605 
$8,463,563 $8,617,279 


Annual Report 1976 


Liabilities 


Current Liabilities 


Bank indebtedness 


Accounts payable and accrued liabilities 


Long-Term Debt (note 4) 


Deferred Income Taxes 


Shareholders’ Equity 


Capital Stock (note 5) 
Preferred shares 


Common shares 


Contributed Surplus 


Retained Earnings (notes 4 and 6) 


Auditors’ Report 


To the Shareholders 
Belding-Corticelli Limited 


We have examined the consolidated 
balance sheet of Belding-Corticelli 
Limited as at December 31, 1976 and 
the consolidated statements of 
income, contributed surplus, retained 
earnings and changes in financial 
position for the year then ended. Our 
examination was made in accordance 
with generally accepted auditing 


standards, and accordingly included 
such tests and other procedures as 
we considered necessary in the 
circumstances. 


In Our Opinion, these consolidated 
financial statements present fairly the 
financial position of the company as at 
December 31, 1976 and the results of 
its operations and the changes in its 
financial position for the year then 
ended in accordance with generally 


1976 


$ 826,772 


700,668 


1,527,440 


1,192,000 
371,573 


106,750 


1,423,258 


1,530,008 


117,041 


3,725,501 
5,372,550 
$8,463,563 


1975 


wey TSV/é J) cehOKS 
808,220 


1,480,025 
1,292,000 


SOO TAZ 


109,750 
1,423,258 


1,533,008 

416,741 
33831,793 
5,481,542 


$8,617,279 


accepted accounting principles 
applied on a basis consistent with that 


of the preceding year. 


Montreal, Canada 
April 4, 1977 


THORNE RIDDELL & CO. 
Chartered Accountants 


Belding-Corticelli Limited 


Consolidated Statement of Income 


Year Ended December 31, 1976 1976 1975 
a ) 
Sales © $12,076,082 C $11 457,434) 
Income from operations before the undernoted items $ 495,012 $ 516,456 
Income from investments 65,387 Dil OO) 
Pension plan surplus 131,609 
692,008 567,809 
Depreciation 187,714 197,023 
Amortization of deferred charges 73,093 SS Oo 
Interest on long-term debt 77,520 79,876 
Income taxes 146,500 98,950 
484,827 — 428,886 
Net income $ \ 207,181 / $\ 138,923 
Earnings per common share $0.43 $0.28 
a MOC 
Consolidated Statement of Contributed Surplus 
Year Ended December 31, 1976 1976 1975 
Balance at beginning of year $ 116,741 > 114,980 
Discount on preferred shares purchased for cancellation 300 1,761 


Balance at end of year $ 117,041 $ 116,741 


Consolidated Statement of Retained Earnings 


Year Ended December 31, 1976 


Balance at beginning of year 
Net income 


Dividends declared 
Preferred shares 
Common shares 


Balance at end of year 


Consolidated Statement of Changes in Financial Position 


Year Ended December 31, 1976 


Working capital derived from 

Operations 

Net income 

Items not affecting working capital 

Depreciation and amortization 

Loss on disposal of property, plant and equipment 
Deferred income taxes 


Proceeds on disposal of property, plant and equipment 


Working capital applied to 

Property, plant and equipment 

Redemption of preferred shares 
Redemption of 6% sinking fund debentures 
Dividends 

Increase in deferred charges 


Decrease in working capital 
Working capital at beginning of year 
Working capital at end of year 


1976 


$3,831,793 


207,181 


4,038,974 


7,525 


305,948 


313,473 


$3,725,501 


1976 


$ 207,181 


260,807 
5,183 
7,861 

481,032 

544 


481,576 


146,195 

2,700 
100,000 
313,473 
113,326 


675,694 


(194,118) 
5,192,332 


$4,998,214 


IRS 


$4,006,904 
138,923 


4,145,827 


8,086 
305,948 
314,034 

$3,831,798 


WS 


Sy cis} SIZ 


250,060 
28,234 
meas) 
390,767 
102,899 


493,666 


234,037 
15,849 
5,000 
314,034 
63,471 


_ 632,391 


(138,725) 
5,331,057 


$5, 192,332 


Belding-Corticelli Limited 


Notes to Consolidated Financial Statements 


Year Ended December 31, 1976 


1. Significant Accounting Policies 


(a) Principles of Consolidation 


The consolidated financial statements include the accounts of the company and all its 
subsidiary companies. 


(6b) Inventories 
Inventories are recorded at the lower of cost and net realizable value. 


(c) Property, Plant and Equipment 


Plant and equipment are recorded at cost and are being depreciated over their estimated 
useful lives on a diminishing balance basis at the following composite rates: Buildings — 
3%, Machinery and equipment — 15%. Maintenance and repairs are charged to expense; 
renewals and betterments are capitalized. When property is sold or otherwise disposed of, 
the asset and accumulated depreciation accounts are reduced and the difference between 
the net carrying value and net proceeds |s Included in income. 


(d) Deferred Charges 


Deferred charges consist mainly of display racks which are amortized on a straight-line 
basis at 20%. 


(e) Deferred Income Taxes 


Deferred income taxes are provided in recognition of timing differences between deduc- 
tions made for financial reporting and income tax purposes. 


2. Inventories 1976 1975 
Raw materials $1,020,789 $ 901,138 
‘Work-in-process and manufacturing supplies 1,260,655 1,470,909 
Finished goods 1,973,848 1,846,302 
$4,255,292 $4,218,349 
3. Property, Plant 
and Equipment 1976 1975 
Accumulated Accumulated 


Cost Depreciation Cost Depreciation 
Land $ 95,909 $ — Ss, 08) $ — 
Buildings 1,864,516 1,255,927 1,845,703 1,225,669 
Machinery and 
equipment 4,282,052 3,287,478 4,190,523 3,160,149 
6,242,477 $4,543,405 GNG2, WSIS $4,385,818 
4,543,405 ee 4,385,818 fl 
$1,699,072 $1,746,317 
4. Long-Term Debt 1976 1975 
6% Sinking fund secured debentures maturing in three 
equal annual instalments of $100,000 from 1977 
to 1979 inclusive with the balance due in 1980 $1,292,000 $1,297,000 
Less purchased for cancellation in anticipation 
of 1977 sinking fund requirements 100,000 5,000 
$1,292,000 


$1,192,000 


Under the trust deed securing the debentures the company has covenanted that subsequent to De- 
cember 31, 1964, it will not pay dividends (other than stock dividends), redeem or purchase for cancella- 
tion shares of its capital stock in an amount exceeding the aggregate of consolidated net income and 
proceeds of issues of capital stock since that date plus $100,000. The amount available after deducting 
dividends paid and redemption of preferred shares, aggregates $1,948,300. The trust deed also stipu- 
lates that such action must not reduce consolidated net current assets below $1,500,000. 


5. Capital Stock 
Authorized 


17,000 7% Class A cumulative preferred shares of a par value of $10 each, convertible to Class B 
preferred shares. 
17,000 7% Class B cumulative preferred shares of a par value of $10 each, convertible to Class A 
preferred shares. 
1,000,000 Class A convertible common shares of no par value. 
1,000,000 Class B convertible common shares of no par value. 


The two classes of preferred shares are inter-convertible at any time on a share-for-share basis and the 
two classes of common shares are inter-convertible at any time on a share-for-share basis and respec- 
tively are similar in all respects, including dividend rights, except that cash dividends on the Class B 
preferred shares and the Class B common shares may be declared payable out of 1971 capital surplus 
on hand (as defined in the Income Tax Act of Canada). 


Issued 1976 1975 

Shares Amount Shares Amount 

Preferred 
Class A 10,305 $ 103,050 10,605 $ 106,050 
Class B 370 3,700 370 3,700 
10,675 $ 106,750 10,975 $ 109,750 

Common 
Class A 222,430 $ 682,925 223,992 $ 687,721 
Class B 241,128 740,333 239,566 735,537 
463,558 $1,423,258 463,558 $1,423,258 


During the year the company purchased for cancellation, 300 preferred shares for a cash consideration 
of $2,700. sie 


6. Retained Earnings 


Retained earnings at December 31, 1976, includes an amount of approximately $2,622,000 (1975 - 
$2,780,000) of 1971 capital surplus which may be distributed at the discretion of the Directors, to the 
shareholders as a tax-free dividend under the Income Tax Act. In addition, $63,250 has been set aside as 
capital surplus in accordance with Section 62 (4) of the Canada Corporations Act. 


7. Federal Anti-Inflation Legislation 


The company is subject to the Anti-Inflation Act which provides for the restraint of profit margins, com- 
pensation and dividends. To the best of the company’s knowledge, it has complied with the provisions of 
the Act. The maximum dividend per share that the company can pay or declare in the twelve months 
ending October 13, 1977 is $1.14 for common shares and $.75 for preferred shares. 


8. Officers and Directors 1976 vies 

No. Amount No. Amount 
Aggregate remuneration of Directors 9 $ 8,300 9 $ 10,300 
Aggregate remuneration of Officers 3 $106,990 3 $102,500 
Officers who are also Directors 3 3} 


© (Se sinejessiuiupe juswWajebe jUOS Inb sjuesbHuig 

00S'‘ZOl € 066901 € sjUeeHIP Sap UO!}EJOUNWA eB] Bp je}O] 

OOE OL $ 6 oos's §$ 6 SINSJEISIUIWPe S8P UOl}EJOUNWAI S| 9p |e}O] 
JuUe]UO/\| aIQuoN }UR]UO//\ SIQUON 

SZ6L 9LEt s}ueabiJIp ja Sunajyesjsiulmpy 9 


‘saalBalIAUud Suo|oe 
$9] JNOod GZ'OF Jed JO SauleUIpIO SUOI]Oe Sa| INOd pL, sed aujjlyO aS ‘776| B1GO}OO E| 9} JUBUILIE] oS 
SIOW 9ZNOP Sej SUBP ‘Ja/e|99p NO JaSJ9A jned aiuHedwod e| anb uoljoe sed Wnw!xeW SspUapIAIp aq 107 | 
QP SUOI}ISOASIP XNE SSWNOJUOD }S9,S BIBIUJBP 99d ‘ai|UHedWOD e| UD|aS SePUEPIAIpP Sa] Je UO!}EJOUNWAL 
e| ‘Saureioijaueq Sebsew Saj J9}!WI| 9p Jefqo inod jueAe UOHeljuI-1]Ue 107 e| e ajainsse jso aluBedwoo e7 


uOoHejul-Ue ajesapay 107 “2 


: “‘SuOI}eEJOGIOO Sa] INS auUsIpeUeD 
107 B| Sp (7) ZO ajolue,| e JUSWEWOJUOD ‘je}1deO ap SN|duns SWWOD 9]OD EP SIW sje e OGZ'E9$ OP Jue]UOW 
un ‘snjd 8q ‘NUSAS) 9} INS JOdUWI,| ap 107 e] ap SetWJe} xne JodWI,p JdWexe BpUEPIAID 9p 9J}1] e ‘sine}ed) 
-SlUlUpe Sep 9j6 ne ‘SaileUUO!}Oe xNe anquyisip aije ned inb | Z6| 9p jeyideo ap snidins np (Q00'08Z'Z$ 
-G/61) 000'ZZ9'Z$ UOJIAUS,p JUBJUOW UN JUsUUaIGWOD 976| sIquwecsp | Ene siedsas UOU Sed}}aueq seq 


sijiedai uou sadijauag 9 


‘00Z'Z$ 9p JueJdWOO ne . 


QWWOS aun Inod seaiHbeliAud SuoiNoe OOE UOl}e|nuUe INOd sjayoe & aiuHedwod ze ‘80IdJexa,| 8p SINOO Ny 


BSc Ecr |S 8SS Cor BSc eer 1S BSS £97 

LES SEL 99S 6E¢ €€€ OZ Bel Lye d 9SSe|O 

eZ 289 $ c66 €¢e Gc6c89 $ Of 22 V 9SSE|O 

SOJ/CUIPIO 

OSZ60! $ S46 OL OSZ 901 $ Sl9 OL 

OOL € OLE 0OZ € OLE @ 9Sse|D 

oso 901 $ S09 OL OSO'eOlL $ SOE OL V 9SSe|D 
Saalbe/IAd 

siw5 
JUe]UO/\ SUOI]OY JUB]UO/\ SuO|]OY 
SZ6L 9Z6L 


‘(epeueg ne nusAei 9} INS JOdWI,| ap 107 e| jWueap 9) anb a1) | Z6, ep ulewW us jeyIdeo 
ap snjduns 98] aweW e S8SiaA 18 Salejoap asje JUeANed 'g aSseE|O ‘SaJIEUIDIO SUOI]IOe Se] INS 18 'g esse|oO 
‘seaibalIAud Suoljoe Sea| ins sadedse us Saked SepuepIAip Sa| anb Jnes sapuapIAIp xne s}ioip Se}| SudWwod 
A ‘spueb6e sno} e jeba Hues jUsuUsJd 18 BUN 94jUOD UOI]}Oe auN,p aseq e| UNS JUsWAAI]}OedSeJ SAW} }NO} 
US S8|GILJ@AUOD-J9]Ul JUOS SOJ/EUIPJO SUO!]Oe,P SASSe|O XNEp Saj }e SealHa|IAUd SuO!}Oe,p Sasse|o xnep seq 


Wed ne insjeA Sues ‘Gg BSSeIO ‘Sa|GiIUeAUOD SaJIEUIDJO SUOIIOE,P OOO'000'|! 
jwed ne InsjeA SueS '\¥ BSSEIO ‘SB|GIN@AUOD SaJ!EUIDJO SUOI]IOe,D OOO'O00'! 
V esse|o ap seaiBajIAud Suoloe Ua sajq 
-[UBAUOD ‘BUNDEYD 0} $ Sp sed ne InejeA auN,p ‘jeiNWIND %/ ‘gq assejo ‘seaiHaliAud SuoNoe OOQO'Z | 
g essejo ap seaibajiIAud Suoljoe US sa|q 
-IUBAUOD ‘AUNDEYS OF ap sed ne InajeA aun,p ‘jeiNWINO %/ ‘Vv essejo ‘seaiHajiAud SuolNoe QOO'Z| 


asuoiny 
suoide-jeyideg “s 


‘000'00S'1$ & inNavajul JUe}UOW UN e apijoSuOD aUW8} UNOD e jeu 
j1]9e,| d1INPpes sed }iop au UO!Oe 9/9} aUN,Nb jusWajeHe ajndijs SIONP\y BP 91987 ‘OOE'sHE' 1G Jed aujsiuO 
8s ‘seg|Ba||Aud Suoljoe Sap }eyoe! NP ja SESiaA SADUAPIAID Sap uolonpep sede ‘ajqiuodsip juejuow 37 
‘000'001$ snid ‘a}ep a}}99 sindep suo|oe-\e\deo np suoissiwa sap jinpoid NP je epl|losuoo jeu ad\aueq 
8] aNb sAgj9 snjd jeqo|6 juejUOW uN inod suoljoe-/ey\ded UOS ap sUOI]Oe Sep uole|nuue inod sajauoe p 
no J9}949e) ap |u ‘(SUO!}Oe US SepPUSPIAIP Saj anb saujne) p96, aIqwadap 1¢ 3| Seide Sapuspinip ap 
JeXed sed 8u 8p NUsAUOD e a|uBedwod zB ‘sainjuagap so| juessijueieb alonply ap a]Oe | e JUSWSUWOJUOD 


000'262'1$ 000'261 L$ 
000°S 000°001 Z/6| 8P JUsWEaSsiLOWe p Spuo} ND saouebixe 
; S9p UO!SIAGId US UOl}E|NUUe INod jeYyoe! SUIO/\ 
000 Z6¢ 1$ 000262 1$ 086| Ua ajqeAed 
SPOS 8] 18 6261 & 2261 SP 000'001$ 
ap xnebe sjenuue sjuawasiad Sidi Ue jJuUeayde 
‘JUSWASSITOWE,P SPUO} & '%Q ‘saljueJeH seinjuaqeg 
SZ6L 9Z6L aui9} Huo] e aeq = *y 
LIE ObL'1$ 220669 1$ 
= 818 S8E'r —————— SOV EvS'P 
818 S8e'r$ GEL CEL'9 SOr ErS v$ LLY eve'9 
61 O91 € €2S'061'7 8Ly'L82'€ 250 28e'r jusWedinbs 
}8 aueulyoe|| 
699'S2e 1 €0Z'Sr8' | 226 'SS2 | 9LS'798'| sjuawijeg 
ST ae 60656 $ <T wao 606S6 $ SUIeUe | 
gi(nuunooe aleve) g|nuunooe nateye) 
JUSWASSILOWY JUSWAESSIPOWY 
SZ6L 961 jyuaweadinba ja 
souisn ‘sajaiidoig =“€ 
6VE Ble VS c6e SSc v$ 
ZOE 98" | 878 E26 | SIU} S}INDOJd 
606'0Z1' | GS9'092 | SJUDWAUUOIS|AOIdde Ja SINOD Ua SINDOIY 
BEL 106 $ 68Z'020'1$ sdlaiuaid salaiel| 
SZ6L 9Z6L SyYI0IS ‘2% 


_ *Sa/BOSIj SUI} XNE Je SBJAI] xNE SUOI|ONPEp se} 
aJjUe SdWa} ep Le09,| ap a}dWod jUeUA} US Ssjnojeo 1UOS Seyiodas Nusa! aj INS S}jodw seq 


sauiodeas nuaAa 9| Ins s}odwy (a) 
‘%0e & Blegul| spOujewW e| 
UOJ9S S!WOWe JUOS Je ‘ebelele p S]o1JJ}OO 3p jusWajediouud jUssOdwoo os seuodeal SI} SO) 
sayioda siej4 (p) 
‘gdIJaUaq Ne seayod jsa aU JiNPOd 9 Jo yOu ajqe}dWod InejeA e| a1JUe BduUaI 
-AJJID €| 18 ‘SENUILWIP JUOS gjnWNOOe jUEWeSsiPOWe| 12 j}0e| 8p SjusWEe|a Se] ‘esodsip 
NO NPUSA }Sa USIG UN,NbS1O7 ‘Sesijeyideo JUOS SUOIJEJOI|aWe Saj je S}JUSWS||SANOUS! Sa] :sas 
-uadap xne seindwi! ]uOS suoleledai sa] Ja Ual}as]UE,7 “%G| — JUawWsdinb> je alieulyoey| 


‘6 — sjuawjeg :S]UBAINS xne} xne jIssaiHap juaWess|POWe | ep apoUjewW e| UO|as aHesn,p 
AAIJEWISS BBINP IN| INS S|JOWE JUOS Je ]Q09 Ne SaijsiHe/Ue JUOS JUBWAadInba,| ja Saulsn s3q 


juawadinbs ja sauisn ‘sajadoldq (9) 
‘uolJesijee1 @P e}JaU IngjeA e| e je ]NOO Np seq snjd ne seujsi6eiue jUOS Sy90}s Saq 
S490}S (q) 


‘SOJEl ||} 
$8S $8]NO} ap Je eiuHedWOd e}, ap Sa}dWOd Sa] JUBUUAIGLWOD SEpI|OSUOD SJalOUPUlJ S}e]a Se] 


uolepl|osuod ap sadioulid (ke) 
$ajqe}dwod suoljuaAuod sajediouiidq “1 


9/6L DIQWUIZDIP LE 9] QUIWAO} QIIIIIXI,| IP 


S9pl]OSUOD Sua!DUeULJ SJe}9 XNe SOON 


pay] |][ad405-sulpljeg 


vl2'866'v$ 


Zee 261 S$ 991919X9,| 8p uly eB] 2 JUBWajNOJ ap Spuo4 
ZSO LEE'S c£e 26'S 80INJEXe,| 8D INGEp Ne jusWa|noJ ep spuc4 
(S2Z'8eL) (SLL‘V6L) JUaWajNOJ ap Spud np uoNNuWwiG 
L6E cE9 v69°SZ9 
peg OZE‘ELL S9UOdal sie1} Sap UOlejUgWIBNY 
VEO VLE ELveLe S8pUAapIAIG 
000'S 000‘00L JUSWESS|HOWE,P SPUO] B '%9 ‘seinjueqep ap yeyoey 
6r9'S | 002‘z sesiSa|IAUd suoljoe.p yeyoey 
LE0 VE? G6L‘9VL jJuatuadinbe Je sauisn ‘sejaudolg 
JUIWI|NOJ 9p Spud} Np uOHepay 
999 €6r 92S‘ L8P 
668'20L bys JUsWEdinbs,p Je Seulsn,p ‘se1eaudoid ep UOlIsOdsip ins Jinpold 
L9L'O6€ c£0' 1 8r 
(osp'oz) 198° S9UOda1 NUSAAI 9} INS S}jodwu| 
VANAACTA €8L‘s jJUsWEdINb|,p Je Seuisn,p ‘a}9UdOJd ap UO!ISOdsiIp ins sue4 
090'0S2 208092 JUSWSSS!IHOWNY 
yUSWI/NOJ ap Spuo aj Sed jue}DaJJe .U Sa}sOd 
826 Seles L8L‘Z0e $ Ju soljJaueg 
uoljyepojdxy 
JUBWIINOJ 9p Spuo} Np sdueUdAOId 
G/61 Z6l j 
926 9/6L PIGUISDIP LE 9] SOJD 9D1ID19X9,| ap 
DZVIDUCULJ UOHENUS &] BP UO!NJOAY,| BP Yp!j|OSUOD }e}J 
E6Z LEB ES LOS‘SZZ‘e$ 991919X9,| Sp Ul} E] & OP/OS 
vEO VLE eZpeLe 
876 SOE 876 SOE SOIIEUIPJO SUOI]OY 
980'8 GZS‘ seaibaiAud suoloy 
SgJe|O9p SEPUSPIAIG 
LES Srl vl6‘8E0'r 
E26 BEL L8L‘Z0Z Jeu soljaueg 
706 900 v$ €6Z‘LE8'eS 991919Xx9,| 9p INGEgp Ne spjos 
SZ6L 9261 


9/6 BIQWIaDEP [LE 9] SOJD Bd1ID1ex~a,| ap 


siyedas UOU S8D1IJaUd SEP BPIJOSUOD 3k} 


ae) SS LpOZLL 8=6$ 
LOL'L 00€ 
Ose'rtt $ lpZ‘OLL $ 
G/61 9/61 
82 0$ €v'0$ 
Sge. coy as 1gi‘Zo~ 6$ 
988'8cr L28'v8v 
0S6'86 00S‘9r1 
9/8'6Z 07S‘ ZZ 
LZE0'SS €60°EZ 
©20'Z6L VLZ‘Z8L 
608'Z9S 800'269 
609'LEL 
ESE 1S Z8€‘S9 
9Sr91S ¢ clLO'SG6b  $ 
ver ZSv L L$ 280°9Z0‘'Z1$ 
GZ61 9Z6L 


991919X9,| 9p UlJ EB] Ee aPjOS 
uoleinuue INOd segjeyoe) SegiHa||AUd SUO!]Oe Ins e|dwWoosy 
991918x9,| 2BP Inqap ne apjos 


9/6L 2B4QWad~ap LE a] SO|D 9d1D19xa,] ap 
yiodde,p snjdins np apljosuos 3e)3 


aJJEUIPIO UOI}Ie Jed adIJaueg 


jou 9d1J9Udg 


NUBABJ 9] INS S}jodu| 
9W19] HUO} e ayjap e| INS S]919]U| 
SeuOdai Sie1} Sap JUBWESSIVOWY 

JUSWOSSIVOWY 


UOoISued ap SpUO} Np sniduns 
SjuUsWaOR|d ap NUBABY 
S]UPAINS S8]SOd Se] JUBAe ‘UOITEVIO|dxE,p BdIjoUEg 


so] Ua; 


9/6L PIQWIa.ap LE 9] SOJD 9D1ID19x—a,| ap 
S991J9UIQ SAP 9P!|OSUOD }e}7 


paw] 1]Je9405-sulpjeg 


LL6L IAG F 87 
epeueg ‘jeeJ]UO/\ 


seeibe sajqe}dwog 
ald 8 11430dI4 ANHYOHL 


‘\uepecaid 

9910J98X9,| ap SINOD Ne.Nb aieiuew 
swWeW eb] ep Senbijdde ‘snuuodes JUaW 
-9/e1aueb sajqeidwoo sediouud sa| 
UO|AS EJP 9]]189 & SO|D 9d!N1Ex~a,| JNOd 


6242 Z19'8$ €9S‘€9r'8$ 


SIDIOUCUI} UOIENIS S| 9p UOIINjOAS | 
}@ UO!}eVO|dx9 UOS 9p sjeq\NSsel 

S9| anb Isule 9/6] siquedep LE ne 

alubedwod e| 9p sialoueul) UOHeNyIS 
e| JUaWAI|sp!} JUeJUBSaId Sapl|osuoD 

SI9|OUBUI) S}e}9 S8Od ‘SIA O4JOU YY 


“SOOURISUODIIO Sd| 

suep sailess9oau seni SuoAe SnNoU 
anb sepeooid seine jo sabhepuos 

S9| JUaNDEesuUOD Jed SsUOdWOD e 

]8 SONUUODS JUBWA|eEIBUSH UO!EONUEA 


8P SSWJOU XNe JUBWAWOJUDO 
anjOa}Je ja eC UBWEXd SJION ‘alep 
9989 & SO|D Bd1NJExa,| 9D aiaioueUly 
UONENUS &| BP UOIIN|OAS,| ap 19 Siedas 
UOU S8dIJ9U9q Sap ‘Wodde p snjdins 
Np 'S8dJeUEq SAP SE8pl|OSUOD sje]e 

S98] enb Isule ‘9/6| siquisoep Ene 
PEW] ]99!\UOD-Bulp|eg ep spijosuoo 
UE|IG 9] QUILUEXS SUOAP SNON 


PayWI] |||ed1|W09-BHuipjeg 
ap SeJeuUO!]Oe xny 


SINBJeIIJIUBA Sap yoddey 


ovS 18rS OSS'cZe's 
6L' LES E LOoS‘SzZ‘€ (9 18 p SajOU) sijseda4 UOU SadIJaueg 
lpZ OLL LvO'ZLL wodde,p snidins 

800 €ES L 800°0€S' I 
8S¢ Ecr | BSc eer lt SOUIEUIDIO SUOI]OYY 
OSZ'601 OSZ‘90L ’ seaiGaliAud SuO|oYy 
(Gg a}0u) Ssuonse-jeyides 
SOIEUUOIIL SIP JIOAY 
CLL E9E EZS‘LZE sa}yiodas nuadi 3] ANS s}odwy 
000'262' | 000‘Z61‘t (p a}0U) aw49} Huo] e a}}30q 

ScO O8r | Orr 27S‘ 1b 
Occ 808 899002 sninoo sieuj Ja waAed e sajdwog 
GOS lZ9 $ eZZ'9%8 $ BIIEQUBQ 9}}9Q 
QW} NOD e jIssed 

SZ6L 9261 


JISSed 


9/6L jJanuuy Woddey 


64¢ ZL9 B$ 


S09 861 


Le Sie 


818'See'b 


GEL cEL 9 


LSE ¢l9 9 
96E LE 


6VE Blor 
ySE 28 
Olp €88 1 
€86 Lov 


Gos Zt ¢ 


GZ61 


€9G‘E9r'ss 


LES‘8E? 


720°669' 1 
GOV'erS'v 


Llv‘tve'9 


pS9'Szs'9 
869°8E 


260 SSC V 
Le2Z‘8 

7G7 €9L'b 
SZ0 Orr 


99961 $ 


9Z61 


INBJEAS|UWPE ‘BjOD “Nn “Pf 
INJEINSIUILUPe ‘UBLIEN\ “HH 
NOILVELSININGY.G TIGSNOO NG WON AY SANOYddV 


sayodai siei4 


SINIUNDOE JUSWIASSILOWE SUIOI/| 


(€ a}0U) JUsWadinbs ja sauisn ‘sajalidoid 


gouene, p seed siei4 
(Z 9]0U) Sy901S 
S8|GEIANODS1 NUSABI 9B} INS S}OdtU| 
JOAEDe1 & SA}dWOD 
}Ue]NOD Xud 9} anb 
SIPUIOW JSO ajjanbe] ‘eyoueW Np inajeA e| e sajqelooHeu sau} 
assieouz 


Ouida} NOD eB JIN 


JO 
9/6 BIQuiadap LE Ne apljosuod uR|Ig 


PaPW!] 1/891405-sulpjeg 


ane 
jJUuspISaid aq 


UONEJISIUILUPe, |IBSUOD NO WOU Ne siwinos 


SOIOILIP SUONENTS 

S98] JUeSOd anb SiJep Se] JOJUOWUNS e apie INE] sUOdde JIONe Pp Je UONerSuNWSI 
eB] © Sjijejei SJUaWIE|/He1 XN JAWUOJUOD 9S e BESejiUEW UO S|i,Nb ajqesuodsel 
apnyiye,| sp SeAo|dWe SOU SNO} JeloJeWO e JUSUUS!} SINS}eJ)SiUIWUpe S87 
“sjuesie|sies 

SedlJeued SEP Ssle|je! 7/6] GOIOJexe,| enb ulje xud ep Sessney Sep je eniooe 
aOeOIjJe auN ‘UOHONpoid ep ewNjOA PueIOH snjd uN Jed SeouUe|eqe1jUOD 219 
JUOIARP UO!}E}0|AX9,0 SINOD SaujNe 9 UOIONPOd e| ep ‘xKneUs}ewW Sep ‘WOdsue) 
9D SINOD Sap SESSNeY SO] ‘UO!E|JUI,| G4JUOD SYN] EP UOISSIWWWOD ve] wed esiwued 
Syl] e} e.nbsnl xud sou sejUaWHNe P sjlOlJI| Sje ‘JUSnbesuod sed ‘e snou || 
“S|OIJUSHNOUOSD JEINEWAP ‘SIO} Be] e ‘Je SEAS|e Ned UOl}eEUOdWI,p xUd Sep UOIsseid 
B] JO]UOIJJE NM SUOAS SNON ‘SjinpOid SOU 9p Se]USA Sej INS CJEN|jUl SiNj}NoO 

ap sejoie Sep UONONPOJd e| ep UOlyeJUSWIHNe elnO| eeuUe sje ep sited 
SIBILIAP C] 9P SINDOD NE SOINSEW SEO 9p 1919|JoUSqG SUOJECSO SNOU ‘aiN}NoO 

2] 8P POISWWOD Np sjoedse Sa] SNO} ap SJNe@SSiWNO} S98] JURE] “GZ6| Sp Sej|eea1 
SUOI}ELOAUI S98] INS SESEG JUOS Sj! :Z/6| Ue SI|Ge}e a1e JUO xNeqo|H sejonb seq 
JUBWEIEA NP UOI}EUOCUWwI,p Seyi] xNe JUsWAAIeIOI 

JUBWSUWISANOH 98] Sesud eNnb SainsewW Sap xneINeY SeWWOS SNOU ‘alUs}e Pp 
SOSUUL SAESNSIQWIOU Bp SaId\y SeOdlleUeq SEP Je UOIONpoOJd e| ep ‘epueWAep 

e| ap Seaiqiinbe SuONejuUawWONe p seuBbedwoodek ‘anuljUOo Siew Bale pOW 
BOUBSSIOIO BUN JUDIJICUUOD SeYydeW XNeiquiou SOU enb SUOACASId SNON 


ZZ6t NA SAAILOAdSYsAd 


‘J /6| Ue JUOIA]UeWUBNe Sa]USA Sa] enb SUOJedSse SNOU je ‘ejUSed 

B| JAJUOWWAJ © BOUBLILWOD ‘aSne1O apoOuEd aun NUUOD JIOAe ajquwuas Inb ‘e}loiwop 
e B1NINOD &] ‘UOISIAID 9}J9O BP SO]USA SEP SUINIOA 9] JUSWS|GISUeS Je]UsWUHNe 
JEIAAP 109D ‘XIOYO Jalweaid ap aoe|d auN jUs!] ‘INe]OeS 8d SUeP ‘INnb ‘oD 

UWE UUAUUICS BP USIPEUBD INEINGUISIP 8] SOUIWOU 9]e SUOAP SNOU ‘|UAe US,Nb 
‘JOQUOUUL P XNAINAEU SOWLWOS J9 ‘J@YOOIN Ne side} ap UOleOUge) e| ap Injeo 
suep {Nes ‘SeUIELUIOP S8O SUP aljqeje UaIGg Ise sIUBedWOD S4JO/ JEYOOIO ne 
SIGE} BP UO!JEOUGE) BP Jo UIEW JOO] 8p ‘auepoig ap ‘ey|jInBre p juUlIod ne xnened) 
sep uolnejUewOHne sjjeu aun na e A || UISIO] 9D Seuney Sune} JueINP Sele) So} 
JUB9UUOPe'S Sajjanbxne Sej}iAljoe SAM PUSCdSp diNnjnoOd ep sejolue seo ap Se]USA 
SOP SLUN|OA 87] SUIEWOP 9d SUEP AI} BP Joyo aj ISe SslUBedWOD Si]0A ‘sasuue 
SINGISN|G SINdeq ‘a|IOIWOP & dININOO 8p SejoIUe SSP UOISIAID e| INS “al;NoWed 
Ue ‘Je sIUBedWOD ke] 9p Soulejje Sop aived ainelew ve] INS sjqeJOAeleap souUSN|juI 
98UN NS e ‘9/6 BP SINOD Ne ‘euUa!IpeUeD sIWOUODS| Sp JUSWESSI]Us|e1 OF 


SANDILSANOG LYNVSILYV 


“9|/OUaNOUOD 

UONENYUS INB| JSAJ@SUOO JUB|NEA @UUSIPeULD SUISNpUI,| je eiuBedwoo 

SJ]OU IS SeSue|NBel a1j9 ‘UOde} enbjenb ap ‘juOJAep xne} sed ‘siup-s}e1g 

Sep xneOo anb sensje snid dnoonesg 1UOS J9 ‘xnejUSpid90 SAed sa| SUeP 
S9|qe|ques seulsn Sep xned enb seAeje snid ‘jesus Us ‘]JUOS SJANBO,P-UleW 
ap Sjanjoe xne} SON “euWu9} Huo] e s}e1]UOD xNe JIUSAS) SUOLUNOd snoU ‘neeAnoU 
e.nb ‘Je esesi\iGe]s es UOlyen}Is e| enb jusiadsa sealed se] seyno| uONe|}UI,| 
91]UOD 8)jN| SP UOISSILWIWOD e| ap SjusWa|He1 xne JUSWAEWOJUOD ‘JUsWE};anuUe 
S8|SANOUS JUBIE}S SISIWIOP S9O ‘seld0Hauai JUSsIe}e S}e1]UOD S98] anb aunsew 

B 19 IN| NY “UONeIJUl,| G4]UDD SYN] 9 UOISSiWWWOD &| 9p UO!}ES1O B] JUBA SIA 

2] 8P INO Np uoljexSpul,p SpoW UN ajynole jUSsWSaIIe]UO|OA SUOAR A SNOU ‘Susie 


S80 VY ‘SUP SIO] BP 99JNP EUN,p S}es]UCOD Sap slo0Heu jUaWaleiauaH suoAe 
19 |IEAC1] BP SUO|}E/81 S9|US||99x9,p ||Ge]}9 SUONe SNOU ‘seeuUe sap sinod Ny 


SAAILOATIOO SNOILNSANOO 


‘aal0l|aWe |Sa.s 
SYeW NP INBjeA e| “a}ep a}je0 SIndaq ‘SeiAl| SOU e salod jsa inb ‘00° Zr0'2Z1$ 
8P ONleA-Sn|d BUN '8d|d18xa JeIWLJEP NP SINOD Ne ‘ne jUeAe SeuUsIpeUeO 
Seg|Oa|INU SUO!]IOe SAP JUSBW||Sl|USSSE JUOS SidiWIEP Seq ‘ayoJeW np inajen 

e| e SjueWade|d Se] JeWOd 8p enbijeid e| Ja]dope,p enuyUuCS eluBedwoo 27 
‘00'000 229 2$ 

UOIIAUS Jed SijJI4D 8S JOAUI,p jdwWexe jeyIdeo ap snjduns 9| ‘seleulpo SuoNoe S9| 
INS $99 Ep Je SegiBHa|IAUG SuONOe Sej INS POZ EP SPUEPIAID UN eSIAA JIOAe Seid 
‘00'81 1 761$ 8p Justwejnol 

EP SPUOJ 81JOU BJINPSs1 © PNGuUjUOO JUO SEylOeid SuNejoey Se} ‘SuOesI|iGowWWI 

Us Sesusdep SOU 9p Snid UZ ‘QO’ 0N0'O0!$ ep jeuUOIpPpe JUe}UOW UN inod 
JUSWESS|HOWR P SPUO} e *%Q B ‘sainjuaqep sep anb |sule ‘saajnuue aye yuo Inb 
seelDaiAud SuOloe Sas 8p QOS sjeyoe e alubedw0d B| ‘s0lD18xe,| ap sinod Ny 


SSONVNIS 


‘Ssoedionue 

SEPUBWSP S8j S98]NO} e s1pUOdsJ Ep einselwW US JUBACUSJOP JUOS SeUISN SON 
“OSSOIIA BINeY & Sal|INBe e Jessi e SisijeW JINY enb |sule ‘ajapoW jueoe! ap || ap 
SUuIgOg e esnejenbie aun ‘|eUULO!}IPpe WOUIGOG UN PUSIGWOD 19-8]|80 ‘edlnlexe | 
ap Ulj e| e UONeISdO Us }Ie]e SUSEUIYOeW a\/9AnNOU ke] ajno| jUswWedinbe 

|ISIA | Je0e|dWes Sp ‘einselW euleyad aun SUep ‘Je UOIONpOId 9p sjnoo 

SO] SIINMS OP ‘S]USI|O SAP SSPUEWAP Se| SIleJsI}eS 9p Ing 9] suep sasuedap aje 
e SUWWOS 88D OO lL SELLS © SEQA9I9 JUOS 9S INb 9/6| ap Sa|jao anb seanaje 
ISSNe JUBIOS jaNJOe BO|OJax9 | ap SeSuedep sou snb sed suoAoAsid eu sno 


SNOILVSINIEGOWWI! NA SASNSd40 


‘Q9UUL 91190 Bp SIOW SieiWep 
SOP SINOD Ne ‘JSljnoiwWed us ‘auISNPUI,| e Je |leE]ep Ne SejUsA SOU ap UONe}UsWOHNe 
SO} SmjG aun SUOAOASIA SNOU ‘sIOje}NO} ‘aeuUe 9HED “G/6| US %Z9 

98P UOSIGIEAWIOD US ‘SLUINIGA D1JOU SP %QG ]US]USSeida) jle]}ap ap adJeWWOO 

ne SelusA Seq jUepeceid SaloJexe | Nod uONOe Jed Pez e JUSWAAIeEJeEdWOO 
SIIEUIDJO UONOe Jed Ey 9p Jou adlJaueq UN 9/6| US SUOOdde) snoN 
‘Seenbuqe] 19 SeNOUSA SeliUN,p 

UOIINUIWIP Si@Hs}] SUN 919|J91 PUILUOS O}eO ‘S|OJa}]NO| JUSPedeJd Bd/DJExe | 

e@ yodde sed % p's ap essney aun d1jUOW Je alUBedWOd e| 9p aJ/O}sIy,| 

9D aNelea SNjd 8] 1S8 ‘00'Z80'9ZO'ZLF OS ‘9dINIExa,| 9D SNUSASJ SEP |e]0}] 97 


SNNAASY 


‘UaIDeUBO Je}|OP Np 
SINOD NP SUOIENION|} Sep Je 1NOD Np sej|jauUOI|Ppe SUONe}UeWHNe sep jidep us 
‘g/]ON]Oe INEIEA eS Bp Said e SyOO}S SOU J|US}U/eW e Japle SNOU jeJAep ‘JeHpnq 
JU9081 NE SJUOSU! '%E Sp YOOIS NP uoleoo||e S||SAnNOU e7 ‘Bd!OExe,| ap SINOO ne 
00 €r6'9E$ ]UeWAjNes 9p UOl}eE}JUsWHNe oUN Jed YOO}S SJJOU JIUS}UleWW Nd SuOAe 
SNOU ‘seeOdUI SeSIDUBYOIEW SEP Je SAJNJIWINO}| Sep ‘eiANeO,p-uleW e| ap 
‘xnevelew Sep S]INCO sap senbiew essney e| ubje\| “eOeOI|Je Je jeAo| jeuUOSed 
UOS 19 SJUAIIO XNE GOIAIOS JUS||BOXe UOS ‘ayI|enb ejney ep sjinpoid ses inod 
‘SOLOW SE] SINOINO} 1UOS INb ‘SUOI}I|Pe1] SEP 1|Ge}e JUD SINSB}ePUO} SBS ‘epeueD 
ne sluBedwWOd aJ/JOA ap UOIJEPUOJ ap as/eUE}USO 9] aNnbiewW /76| sauUe] 
‘gIUBCAWOD B1JOA Ap a110}SIy aNnGuo| e| Suep 

QJIOJIO eeuUe a1]Ne auN Jalo|dep e ‘NE@ANOU Sp ‘UO SiNe}eJjS|UILWPe SOA “9!D 

© |J@DPIY OUIOU| ‘aluBedwWod e| ap suNeJedIUSA Saj Jed SaiJI90 ‘9/6| GIQUIsd9p 
L€ 8] SAUIWA] SIOW EZNOP Sep SJBlOUBUI) S}e]e SEs enb |sule ‘aluBedwod 91]0A 
ap januue yoddei egg aj Jajueseid SNOA ap JIsle|d 9] JUO SINeyerjS|UILUPe SO/ 


souleuUO!e XNY 


plog e sueqny INass|owy enbiyse|y 


sainssneug ap sjeoe7 S}10JQ SSSI] sueqny 
QUA 8P BIGI4 Ud Sassi) senbise|y SESSO1] 
‘ap awaw 


SNOA }8 SUBIPEUD SjUedIIqeY Sa] AIAJas nod sakojdwa QQg — sauisn 


SUODIEYD 19 
SSWWOH INOd sajjeleig 
piog eB sueqny 


a/INBIV,P JUIOg Seuasside | 
JOO e& seule] asneujjeyos 
jede|O 
2 J@YDOID e Side] :uvauuids 
SUEPOJG ap xnesdseD 
ule 2] 2 JOO) nod seuleq 
sedwejsy suspoig Swe1oey| e JBUUOPIOD 
SaINJUIddg Bp seqny d1pPNOD ® |I4 
Janbjedeq e Sudieg ‘WeboO/ sueqny 
SJUIOd SEABUED SUeY-|eAOY 
SUOIJONISU|,P SOIAIT 
Jepoig e seule7 S}01]4 SESSIi 
Jap01g & SUD]IOD ‘DO W'G SOSSal| 


SINUOANOD ep PJOgeY 
ebeyequg,p uegny 
SaINssneyg ap sjece7 


uonnqiisiq uoneouqe4 


“QJIDIWOP & 24N}NOd Jo JeUeSIVIE,p SajoI} 
-J2,P UBIPEUBD ANaINqI4JsIp jJUeOdW! SNjd aj 343a,p S191y SaUIWOS SNON 


sanbijse|y 


“LZLGL EW LE 8 ‘jeaujuOW ‘yeueg np ani ‘g761 
‘2100S abais ne anus} elas inb ajjanuue ajeisueb 
SaiQuiesse | 2 SelleUUO!]Oe xne UOl}e}UaSeid INog 


‘09 Ismay jeAOY SUL 


Woajsues] ap juasy 


‘09 ISM |eaUOW\ 


DAIEIISISIY 


J9JOS9s | -9412}91NES ‘soHjep “4 


|219UBDH JUeIAD 9 
JUSPISP1g-B91A\ ‘AULD “MM 


JUSPISSq ‘Uae HOH 


SE IBIE@) 


UdUeM “WY 

Use ‘HOH 

sobje, ‘4 

BUMOI8d “HY 

SIAJUZOW| I'd 

anbseaneq sino7- 

ueuueH “OY 

3/09 'N 

SHEID “MM 

UOIJEI}SIUILUPL,P J19SUO7) 


PaW!] 1 Ja4O0D - sulpjag 


OCU THONNV 
LadOddV a 


